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1. Detailed data vs KPI (key performance indicators) 

/ APM (alternative performance measures)

Liquid modernity
(Baumans´ theories): 
everything fast, short, 
“in a nutshell”

There was once a life where human beings tried to show their deepest
and inner value, providing all kinds of details, to show why should
somebody trust on them (i.e. love letters genre)
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1. Detailed data vs KPI (key performance indicators) 

/ APM (alternative performance measures)

This applies also to financial reports, annual accounts 
and studies of a company: “less is more”
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• Financial statements: the benefit of the details

• Annual reports (including Annex and Management commentary): rich, flexible

and detailed information useful for all kind of advanced analysts

• The Company can describe and tell “his history and story” to show users and

investors “how they are” to convince to fund the Company

• KPI / APM: the benefit of summarized figures. Useful for all kind of users

(specialized investors and other, like custormers, employees). But only if:

• Homogeneous definition (among companies and countries)

• Therefore, comparable (with other companies of the sector of activity)

• Does it make any sense to let companies to “fine tune” an APM definition?

1. Detailed data vs KPI (key performance indicators) 

/ APM (alternative performance measures)

Accounting information provides both options
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2. Use of an harmonized European definition: AECA 

experience (BACH database definition)

EBITDA´S Challenge: looking for a standard definition

• It is the APM most used by companies and analysts

• It makes worthy to find a standard definition

Previous framework:

•Recommendations from Spanish Stock Exchange Supervisor,
aligned with ESMA and IOSCO:

• Description of calculating process

• Accounting conciliation with profit or loss of the year

• Provide comparative figures (recommended)

• IASB staff paper on Guidelines for APM: EBITDA
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2. Use of an harmonized European definition: AECA 

experience (BACH database definition)

Spanish step up: AECA* standardized definition (December 2016)

*AECA, Spanish Accounting and Business Administration Association is a non-profit organization, founded in 
1979. It actively contributes to the development of studies and research in Business and Accounting fields. Its 
Accounting Principles Commission has been the one in charge of EBITDA’s definition (non financial corporations)
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2. Use of an harmonized European definition: AECA 

experience (BACH database definition)

EBITDA: AECA approach, using BACH definition

I1 Net turnover I1 Net turnover

I2 Variation in stocks of finished goods and work in progress I2 Variation in stocks of finished goods and work in progress

I3 Capitalised production I3 Capitalised production 

I4 Other income

I41    Of which: Operating subsidies and supplementary operating income I41
   Of which: Operating subsidies and supplementary operating 

income 

I42    Of which: Financial income I42    Of which: Financial income

I43    Of which: Extraordinary income I43    Of which: Extraordinary income

I5 Cost of goods sold, materials and consumables I5 Cost of goods sold, materials and consumables 

I6 External supplies and services I6 External supplies and services

I7 Staff costs I7 Staff costs

I8 Other expenses

I81 Of which: Operating taxes and other operating charges I81 Of which: Operating taxes and other operating charges

I82 Of which: Provisions (net of reverseals) I82 Of which: Provisions (net of reverseals)

I83 Of which: Financial expenses other than interests on financial debt I83 Of which: Financial expenses other than interests on financial debt

I84
Of which: Extraordinary expenses and impairments (net of reversals), 

except on inventories and receivables
I84

Of which: Extraordinary expenses and impairments (net of reversals), 

except on inventories and receivables

I85 Of which: Impairments (net of reversals) on inventories and receivables I85 Of which: Impairments (net of reversals) on inventories and receivables

I9 Depreciation and amortization on intangible and tangible fixed assets I9 Depreciation and amortization on intangible and tangible fixed assets

I10 Interests on financial debts I10 Interests on financial debts

I11 Tax on profit I11 Tax on profit 

It1 Total income It1 Total income It1 Total income 

It2 Total expenses It2 Total expenses It2 Total expenses 

It3 Net profit or loss for the period It3 Net profit or loss for the period It3 Net profit or loss for the period 

INCOME STATEMENT EBITDA: INDIRECT APPROACHEBITDA: DIRECT APPROACH
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3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity

NUMBER OF ANNUAL ACCOUNTS FILED

 87.5% of 
companies 
submit their 
annual financial 
statements with 
XBRL

Mercantile Registers receive every year thousands of 
annual accounts (XBRL instance documents)
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XBRL Instances deposited in Mercantile Registers include: 
Balance Sheet, Profit and Loss Account, Statement of Changes
in Equity and identification data, among others, with XBRL tags

3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity
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XBRL Instances have been produced using the PGC 2007 XBRL 
taxonomy (Spanish GAAP taxonomy)

Pgc-07-n

Core Modules

Pgc-07-a Pgc-07-p

Pgc-07-c-bs

Common concepts Modules

Pgc-07-c-na Pgc-07-c-ap

Presentation and Calculation Linkbases

Pgc-07-n-m2-pyg

Pgc-07-n-m3-patnetA

Pgc-07-n-m4-flujefec

Pgc-07-n-m1-bal

Pgc-07n-etpn

Pgc-07-a-m2-pyg

Pgc-07-a-m3-patnetA

Pgc-07-a-m4-flujefec

Pgc-07-a-m1-bal

Pgc-07a-etpn

Pgc-07-p-m2-pyg

Pgc-07-p-m3-patnetA

Pgc-07-p-m4-flujefec

Pgc-07-p-m1-bal

Pgc-07p-etpnPgc-07-types

Auxiliary Modules

Pgc-07-ref Pgc-07-
roles

3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity
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Excel file with XBRL api (developed by XBRL Spain and Banco de
España): an harmonized automated solution

1. Company data, two options:

1. Manual typing on the Excel

2. Import of XBRL file officially deposited in the Mercantile
Register

2. Sector of activity data: selected in the Excel file (data from
BACH database)

Excel tool available in AECA webpage: http://aeca.es/oe4-ebitda/

3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity
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3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity
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Company data:

• Annual accounts officially deposited in Mercantile Registers

• 14 variables from income statement publicly available

3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity
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3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity

Manual Filling XBRL Import
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EBITDA: calculation with company data

AECA DEFINITION 
OF EBITDA: 

Indirect approach: 
Adjustments to Total 

Losses and profits  

Fine tunning: non-

recurring income or

expenses, 

accordingly to 

Company opinion

3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity



STATISTICS DEPARTMENT

DIRECTORATE GENERAL ECONOMICS STATISTICS AND RESEARCH

19

3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity

SECTOR DATA: Available in the Excel template, coming from BACH DATABASE (3 ratios)

Information from BACH database updated in January 2017

Selection of year

Selection of sector

Selection of size according to the amount of net turnover

          Percentage (%)

Ratio Name of Ratio Number of firms Q1 Q2 Q3

Operating costs, earnings and profitability

R33/BACH EBITDA / Net turnover (2015) 3.883 1,69 4,88 9,76

R33/BACH EBITDA / Net turnover (2014) 3.824 1,37 4,57 9,07

R22/BACH EBITDA / Financial expenses (2015) 3.308 216,61 753,00 3.087,49

R22/BACH EBITDA / Financial expenses (2014) 3.252 178,55 577,75 2.319,53

R21/BACH Financial income / EBITDA (2015) 3.283 0,00 0,01 0,41

R21/BACH Financial income / EBITDA (2014) 3.149 0,00 0,02 0,68

Selection of comparative sector and size (BACH database 2014 - 2015)

Clear questionnaire

C10 - Manufacture of food products

All sizes

2015
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3. Use of an XBRL tool (XBRL Spain) to compare a 

company and its sector of activity

Using 14 accounting concepts available in the XBRL official obligatory file, in 
a nutshell, EBITDA of the company is calculated and compared

Final summarized report

comparing EBITDA 

ratios between Company 

data and its sector of 

activity and size
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